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Zacks Diversified Equity & Corporate Bond Trust (SERIES 1)

A 2 YEAR UNIT INVESTMENT TRUST

INCEPTION DATE:
TERMINATION DATE:

November 27, 2012

Investment Objective
December 2, 2014

The Trust seeks to provide investors with current income and the possibility

of capital appreciation. There is no guarantee that the investment objective INITIAL OFFER PRICE: $10.00
of the Trust will be achieved. MINIMUM INVESTMENT: 100 units
. . (May vary by selling firm.)
Strategy of Port.fol.lo Selegtlon | o NUMBER OF ISSUES: 4
of capil appreciton by investms nan unmanage, diversed ponfoliq.  DSTRIBUTIONS! Monthly fany)
of publicly traded foreign and/or domestic equity securities (the “Equity E(SEEQASTSE%%HTQ;\WBEARLSS[S?Z $0.6037
Securities”) which may include common stocks, American Depositary : :
Receipts, interests in master limited partnerships (“MLPs”), common stock CUSIP (CASH): 83174N 105
of real estate investment trusts and interests in royalty trusts; preferred CUSIP (REINVESTMENT): 83174N 113
stocks (the“’/PrefSrred Sﬁocks”); and common stock (_Jf excha_nge tra_ded FEE-BASED CUSIP (CASH): 83174N 121
funds (the ETFS ) that invest SUbStantla”Y all of their assets in f0r6|gn FEE-BASED CUSIP (REINVESTMENT) 83174N 139
and domestic corporate bonds and seek investment results that generally TICKER: SMZKAX
correspond to indexes designed to represent the performance of held-to- :
maturity portfolios of corporate bonds with effective maturity dates. Each Sales Charge53 (based on a $10 public offering price):
ETF held by the Trust includes in its name a designated year of maturity STANDARD ACCOUNTS
and will terminate on or about the end of such calendar year (subject to T ional Sales Ch ) itial 1.00°
change at the determination of the ETF’s board of trustees). The portfolio ransactional sales (harges: B'tf'a q : 0/0
was selected by Zacks Investment Management, Inc. (the “Portfolio . clere 2.45%
Consultant”). The Portfolio Consultant used a quantitative selection process Creation & Development Fee:* 0.50%
to determine the components of the portfolio. The screening process was Maximum Sales Charge: 3.95%

executed 1 business day before the initial date of deposit of the Trust (the The deferred sales charge is a charge of $0.245 per unit and will be

“Security Selection Date”). The Trust’s portfolio is divided into three asset
segments as of the time of original selection: approximately 40% invested
in Equity Securities; approximately 20% invested in Preferred Stocks; and

made in three monthly installments commencing on March 20, 2013.
Investors will not be assessed the initial and deferred sales charge for
eligible fee-based accounts and must purchase units in a Fee CUSIP.

Please see the prospectus for sales charge details.
FEE/WRAP ACCOUNTS

approximately 40% invested in common stock of ETFs. Subject to the
selection criteria described herein, the Portfolio Consultant used no market

capitalization policies in selecting Equity Securities for the Trust. Creation & Development Fee:* 0.50%
The security selection process begins by identifying an initial universe of all ~ Maximum Sales Charge: 0.50%
securities that trade on at least one North American securities exchange as Vol Di t

of the Security Selection Date. From this initial universe, the Trust’s portfolio olume Discounts

is compiled using factors designed to identify securities in each segment PURCHASE AMOUNT® SALES CHARGE
that meet certain investment criteria as of the Security Selection Date. Less than $100,000 3.95%
Description of Portfolio $100,000 but less than $250,000 3.45%

The portfolio of the Trust contains 25 issues of equity securities of domestic $250,000 but less than $500,000 3.20%

and foreign companies, including 4 ETFs, and 15 issues of Preferred Stocks. ~ $500,000 but less than $750,000 2.95%
100% of the issues are initially represented by the Sponsor’s contracts to $750,000 or greater 2.45%

purchase such Securities.

'Distributions, if any, will be made commencing on December 25, 2012. The estimated net annual distribution is expected to decline over time because
a portion of the securities included in the portfolio will be sold to pay for organization costs, creation and development fee and deferred sales charge.
Distributions will fluctuate as a result of Unitholder redemptions in addition to securities being sold within the portfolio. Distributions are also subject to the
ability of issuers to make dividend payments in the future.

?Estimated Net Annual First Year Distribution per Unit is computed by dividing the estimated annual income of the underlying securities less the expense per
unit by the number of units outstanding. The estimated net annual distributions for subsequent years are expected to be less than estimated distributions for
the first year because a portion of the securities included in the Trust portfolio will be sold during the first year to pay for organization costs, the creation and
development fee and the deferred sales charge. The actual net annual distributions will vary with changes in the Trust’s fees and expenses and income of the
underlying securities.

*Percentages are based on a $10.00 per unit offering price. For unit prices other than $10.00, percentages of initial sales charge, creation and development
fee, and deferred sales charges will vary. Early redemption will still cause payment of the deferred sales charge. The table above shows the initial offering
period sales charges only.

“The creation and development fee is a charge of $.050 per unit collected at the end of the initial offering period. If the price you pay exceeds $10 per unit, the
creation and development fee will be less than 0.50%; if the price you pay is less than $10 per unit, the creation and development fee will exceed 0.50%.

*The volume discount is also applied on a unit basis utilizing a breakpoint equivalent in the above table of one unit per $10. Please see the Trust prospectus
for full details. These discounts are only offered during the initial offering period. CONTINUED ON BACK.

Investors should consider the Trust’s investment objective, risks, charges and expenses carefully before investing. The prospectus contains this and other
information relevant to an investment in the Trust. Please advise your clients to read the prospectus carefully before they invest. If a prospectus did not
accompany this literature, please contact SmartTrust at (888) 505-2872 to obtain a free prospectus.

HENNION & WALSH is a member of FINRA/SIPC.

2001 Route 46, Waterview Plaza, Parsippany, NJ 07054  (888) 505-2872  www.smarttrustuit.com
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Portfolio Holdings as of November 27, 2012

EQUITY SECURITIES — 39.95%
Consumer Discretionary — 6.84%

AERL Asia Entertainment &
Resources Ltd.

CLCT  Collectors Universe, Inc.

PETS Petmed Express Inc.

STRA  Strayer Education Inc.

Consumer Staples — 3.57 %

MO Altria Group, Inc.

LO Lorillard Inc.

RAI Reynolds American, Inc.
Energy — 14.20%

AHGP  Alliance Holdings GP, L.P.

ARLP  Alliance Resource
Partners, L.P.

BTE CN  Baytex Energy Corp.

BNE CN Bonterra Energy Corp.

DMLP  Dorchester Minerals LP

EC Ecopetrol S.A.

FRU CN Freehold Royalties Ltd.

NRP Natural Resource Partners
LP

PSE Pioneer Southwest Energy
Partners L.P.

Financials — 1.25%

PVD A.F.P Provida SA

Health Care — 2.94%

AZN AstraZeneca PLC

PDLI PDL BioPharma Inc.
Industrials — 4.42%

INTX Intersections Inc.

SB Safe Bulkers, Inc.
Information Technology — 3.44%

GA Giant Interactive Group
Inc.
SFUN  SouFun Holdings Limited

Materials — 3.29%

UAN CVR Partners LP

TNH  Terra Nitrogen Company,
L.P.

PREFERRED STOCKS — 20.04%

Financials — 20.04%

BML-Q Bank of America Corp.,
Series 8, 8.625%

BAC-H  Bank of America Corp.,
Series H, 8.2%

BCS-D  Barclays Bank PLC,
Series 5, 8.125%

BCS-C  Barclays Bank PLC,
Series 4, 7.75%

CRP Credit Suisse AG -
Guernsey, 7.9%

DKT Deutsche Bank
Contingent Capital TrustV,
8.05%

HIG-A  Hartford Financial
Services Group, Inc.,
Series F, 7.25%

HCS HSBC Holdings, PLC,
8.125%

IGK ING Group, N.V., 8.5%

IDG ING Group, N.V,, 7.375%

JPM-I JP Morgan Chase & Co.,
Series J, 8.625%

RBS-T  Royal Bank of Scotland
Group PLC, Series T,
7.25%

RBS-Q  Royal Bank of Scotland
Group PLC, Series Q,
6.75%

SAN-E  Banco Santander, S.A.,
Series 10, 10.5%

ZB-C  Zions Bancorporation,

Series C, 9.5%
REGISTERED INVESTMENT
COMPANIES — 40.01%

Exchange Traded Funds — 40.01%

BSCF ~ Guggenheim BulletShares
2015 Corporate Bond ETF
BSJF Guggenheim BulletShares
2015 High Yield
Corporate Bond ETF
BSCG  Guggenheim BulletShares
2016 Corporate Bond ETF
BSCH  Guggenheim BulletShares

2017 Corporate Bond ETF

Portfolio Allocation as of November 27, 2012

Exchange Traded Funds/
Registered Investment Companies
40.01%

Financials/Preferred Stocks
20.04%

Materials/Equity Securities
3.29%

Risk Considerations

6.84%

l— Consumer Discretionary/Equity Securities

Consumer Staples/Equity Securities
3.57%
o——— Energy/Equity Securities
14.20%

——————e— Financials/Equity Securities

Health Care/Equity Securities
2.94%
Industrials/Equity Securities
4.42%
Information Technology/Equity Securities
3.44%

Unitholders can lose money by investing in this Trust. The value of the

Units, the Securities and the securities held by the ETFs included in the

portfolio can each decline in value. An investment in Units of the Trust

should be made with an understanding of the following risks:

* Since the portfolio of the Trust is unmanaged, in general, the Sponsor can
only sell Securities under certain extraordinary circumstances, at the
Trust's termination or in order to meet redemptions. As a result, the price
at which each Security is sold may not be the highest price it attained

during the life of the Trust.

* Price fluctuations of particular Securities will change the portfolio’s
composition throughout the life of the Trust. When cash or a letter of
credit is deposited with instructions to purchase Securities in order to
create additional Units, an increase in the price of a particular Security

between the time of deposit and the time that Securities are purchased
will cause the Units to Ee comprised of less of that Security and more of
the remaining Securities. In addition, brokerage fees incurred in
purchasing the Securities will be an expense of the Trust and such fees
will dilute the existing Unitholders” interests.

The risk that the financial condition of the issuers of the common stocks
in the Trust and comprising the portfolios of the ETFs may become
impaired or that the general condition of the stock market may worsen
(both of which may contribute directly to a decrease in the value of the
Securities and thus in the value of the Units).

Securities of foreign companies held by the Trust and by the ETFs present
risks beyond those of U.S. issuers. These risks may include market and
political factors related to the company’s foreign market, international
trade conditions, less regulation, smaller or less liquid markets, increased
volatility, differing accounting practices and changes in the value of
foreign currencies.

Unitholders will pay both Trust expenses and will also indirectly bear a
share of each ETF's expenses.

Certain ETFs may invest in high-yield debt obligations (“junk bonds”) and
senior loans, which consist of lower grade securities (“BBB” or lower by
Standard and Poor’s and “Baa” or lower by Moody’s) or in comparable
non-rated securities. Obligations rated berow investment-grade should be
considered speculative as these ratings indicate a quality of less than
investment-grade. While these lower rated securities offer a higher return
potential than higher rated securities, they also involve greater price
volatility and greater risk of loss of income and principal.

The Trust and certain ETFs may invest in companies with smaller market
capitalizations, which may have less liquid stock and more volatile prices
than larger capitalized companies. Such companies also tend to have
unproven track records and, to a certain extent, are more likely to
perform less well or fail than companies with larger market
capitalizations.

Preferred stocks combine some of the characteristics of both stocks and
bonds. Like bonds, the preferred stocks selected for the portfolio pay a
fixed rate of income and are sold on the basis of yield. However, like
common stocks, they are traded on major exchanges. Preferred stocks are
“senior securities” which have preference over common stocks, but not
debt, of an issuer.

The Trust invests in shares of ETFs. You should understand the section
titled “The Trust—Exchange-Traded Funds” before you invest. In
particular, shares of these funds tend to trade at a discount from their net
asset value and are subject to risks related to factors such as the
manager’s ability to achieve a fund’s objective, market conditions
affecting a fund’s investments. The Trust and underlying funds have
management and operating expenses. You will bear not only your share
of the Trust’s expenses, but also the expenses of the underlﬁing funds. By
investing in other funds, the Trust incurs greater expenses than you would
incur if you invested directly in the funds.

The Trust and/or certain ETFs held by the Trust invest in MLPs. MLPs are
limited partnerships or limited liability companies that are generally
taxed as publiclytraded partnerships with interests traded on securities
exchanges. Most MLPs generally operate in the energy natural resources
or real estate sector and are subject to the risks generally applicable to
companies in those sectors. MLPs are also subject to the risk that
authorities could challenge the tax treatment of MLPs for federal income
tax purposes which could have a negative impact on the aftertax income
available for distribution by the MLPs and/or the value of the Trust’s
investments.

The Trust invests in units of income/royalty trusts or similar or related
companies. The Trust’s investment in such trusts involves risks which may
differ from an investment in common stock of a U.S. corporation.
Income/royalty trusts may have different shareholder rights and
obligations, do not guarantee minimum distributions or returns of capital
and are subject to the risk that tax changes or recharacterizations will
adversely agfect the tax consequences of owning such trusts. Income/
royalty trusts tend to be heavily invested in real estate, oil and gas,
pipelines and other infrastructure specific to the energy sector. As a result,
negative developments in the energy sector will affect the value of your
investment more than would be the case in a more diversified investment.
There is no assurance that any dividends will be declared or paid in the
future on the Securities.

The sponsor may offer successive Trusts with similar portfolios thereby
allowing the investor to pursue the same strategy over a number of years.
Investors should consider their ability to pursue investing in successive
Trusts, if available. There may be tax consequences associated with
investing in the Trust and rolling over an investment from one Trust to the
next.




